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Prospect Theory, and builds on earlier work by both the authors and the reviewers of this
book. It incorporates new research on various preference and choice models, and we give
special attention to the role of the knowledge base and the availability heuristic. The
approach integrates a number of theoretical elements that have been proposed
independently, including the deductive search and the Posted with Anik S. Ryan (2010) and
Hillary Jean Spritzer (2011). By building on insights gained from both work on choices and
preferences (Malz and Osherson, 1992, 1998) and Bayesian analysis, we arrive at a combined
and integrated approach to understanding choices and preferences, a promising step toward
making sense of how people make decisions. The framework we use is based on Prospect
Theory, and builds on earlier work by both the authors and the reviewers of this book. It
incorporates new research on various preference and choice models, and we give special
attention to the role of the knowledge base and the availability heuristic. The approach
integrates a number of theoretical elements that have been proposed independently,
including the Posted with Anik S. Ryan (2010) and Hillary Jean Spritzer (2011). By building on
insights gained from both work on choices and preferences (Malz and Osherson, 1992, 1998)
and Bayesian analysis, we arrive at a combined and integrated approach to understanding
choices and preferences, a promising step toward making sense of how people make
decisions. The framework we use is based on Prospect Theory, and builds on earlier work by
both the authors and the reviewers of this book. It incorporates new research on various
preference and choice models, and we give special attention to the role of the knowledge
base and the availability heuristic. The approach integrates a number of theoretical elements
that have been proposed independently, including the Posted with Anik S. Ryan (2010) and
Hillary Jean Spritzer (2011). By building on insights gained from both work on choices and
preferences (Malz and Osherson, 1992, 1998
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